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REPORT OF REDEVELOPMENT COMMISSION 
 (PURSUANT TO I.C. 36-7-14-13 Version b) 

 
 
FROM:  HENRY COUNTY REDEVELOPMENT COMMISSION 
 
TO:   INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE  

 
 

CC:   HENRY COUNTY COUNCIL 
              HENRY COUNTY BOARD OF COMMISSIONERS 
  
DATE:  April 14, 2025 
 
Pursuant to Indiana Code 36-7-14-13(Version b), the Henry County Redevelopment Commission hereby 
provides to the Henry County Council, Henry County Commissioners, and the Department of Local 
Government Finance, the following information for the year 2024 with respect to each of the tax increment 
financing districts created by the Redevelopment Commission, as follows: 
 
INFORMATION PER ALLOCATION AREA 
 

I. Name of Tax Increment Financing District: 
 

Consolidated Redevelopment Area 
 

A. Revenues Received during 2024: $876,176  
(TIF: $712,760; Interest: $144,409; Taxpayer Agreement: 19,007) 

 
B.  Expenses Paid During 2024: $1,377,356 
 
C.  Fund Balances as of December 31, 2024: 

1. Allocation Fund (#4110): $549,722 
2. 2020A & B Principal & Interest (#4127): $1,348 
3. 2020C Debt Service Reserve (#4130): $73,782 
4. 2020C Principal & Interest (#4131): $10,532 
5. 2020 Tax Exempt Refunding Revenue DSR (#4133): $105,570 
6. 2020 Tax Exempt Refunding Revenue P&I (#4134): $1,705 
7. 2020A Taxable Revenue Bonds Capital Fund (#4135): $2,575 
8. 2020A Taxable Revenue Bonds DSR (#4136): $185,391 
9. 2020A Taxable Revenue Bonds P&I (#4137): $2,792 
10. 2020B Taxable Revenue Bonds Capital Fund (#4138): $1,790,344 
11. 2020B Taxable Revenue Bonds DSR (#4139): $98,765 
12. 2020B Taxable Revenue Bonds P&I (#4140): $1,238 
13. 2021 Tax Exempt Revenue Bonds DSR (#4400): $51,268 
14. 2021 Tax Exempt Revenue Bonds P&I (4502): $6,894 
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D.  Information Concerning Outstanding Obligations Payable from this Tax Increment Financing 
District (This section requires linking the Gateway Debt Reports to this April 15th TIF Report 
in Gateway. All information related to outstanding obligations needs to be entered into 
Gateway before proceeding with this section.) 

 
1. Name of Obligation: Henry County Redevelopment District Taxable Tax Increment 

Refunding Revenue Bonds, Series 2020A (2.5%; Land) 
a. Bond or Lease? Bond 
b. Final Maturity Date: February 1, 2024 
c. Amount of Principal and Interest Outstanding as of December 31, 2024: $0 
d. Amount of Debt Service or Lease Rental Paid in prior year: $55,688 
e. Portion of amount in “d.” above paid from this TIF Allocation Area: $55,688 

 
2. Name of Obligation: Henry County Redevelopment District Taxable Tax Increment 

Refunding Revenue Bonds, Series 2020B (2.9%; Land/Demo)  
a. Bond or Lease? Bond 
b. Final Maturity Date: February 1, 2031 
c. Amount of Principal and Interest Outstanding as of December 31, 2024: $392,338 
d. Amount of Debt Service or Lease Rental Paid in prior year: $61,383 
e. Portion of amount in “d.” above paid from this TIF Allocation Area: $61,383 

 
3. Name of Obligation: Henry County Redevelopment District Taxable Tax Increment 

Refunding Revenue Bonds, Series 2020C (4.2%; Land)  
a. Bond or Lease? Bond 
b. Final Maturity Date: February 1, 2040 
c. Amount of Principal and Interest Outstanding as of December 31, 2024: $1,469,545 
d. Amount of Debt Service or Lease Rental Paid in prior year: $52,945 
e. Portion of amount in “d.” above paid from this TIF Allocation Area: $52,945 

 
4. Name of Obligation: Tax Exempt Henry County Redevelopment District Tax Increment 

Refunding Revenue Bonds of 2020 (3%; TS Tech Project) 
a. Bond or Lease? Bond 
b. Final Maturity Date: February 1, 2032 
c. Amount of Principal and Interest Outstanding as of December 31, 2024: $1,384,875 
d. Amount of Debt Service or Lease Rental Paid in prior year: $174,975 
e. Portion of amount in “d.” above paid from this TIF Allocation Area: $174,975 

 
5. Name of Obligation: Henry County Redevelopment District Taxable Tax Increment Revenue 

Bonds of 2020, Series A (4.08%; Shell Building) 
a. Bond or Lease? Bond 
b. Final Maturity Date: February 1, 2040 
c. Amount of Principal and Interest Outstanding as of December 31, 2024: $3,643,294 
d. Amount of Debt Service or Lease Rental Paid in prior year: $208,220 
e. Portion of amount in “d.” above paid from this TIF Allocation Area: $208,220 
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6. Name of Obligation: Henry County Redevelopment District Taxable Tax Increment Revenue 
Bonds of 2020, Series B (4.08%; Land)  

a. Bond or Lease? Bond 
b. Final Maturity Date: February 1, 2040 
c. Amount of Principal and Interest Outstanding as of December 31, 2024: $2,044,404 
d. Amount of Debt Service or Lease Rental Paid in prior year: $136,606 
e. Portion of amount in “d.” above paid from this TIF Allocation Area: $136,606 

 
7. Name of Obligation: Henry County Redevelopment District Tax Exempt Tax Increment 

Revenue Bonds of 2021 (2.94%; Road) 
a. Bond or Lease? Bond 
b. Final Maturity Date: February 1, 2040 
c. Amount of Principal and Interest Outstanding as of December 31, 2024: $1,057,282 
d. Amount of Debt Service or Lease Rental Paid in prior year: $92,269 
e. Portion of amount in “d.” above paid from this TIF Allocation Area: $92,269 

 
E.  Information Concerning Parcels included in this Tax Increment Financing District for taxes 
     Payable 2023, including County Number, Parcel Number, Property Type Code, 
     Taxpayer Name, Gross AV, Net AV, Base AV, and Incremental Assessed Value. 
     (Use standard template per DLGF; upload excel file into Gateway) See attached 

 
 

II. Spiceland Economic Development Area 
 

A.  Revenues Received during 2024: $403,376 (TIF: $349,862; Interest: $53,514) 
 

B.  Expenses Paid During 2024: $554,791 
 

C.  Fund Balances as of December 31, 2024: 
1. Allocation Fund (#4115): $1,104,196 

 
D.  Information Concerning Outstanding Obligations Payable from this Tax Increment Financing 
      District (This section requires linking the Gateway Debt Reports to this April 15th TIF 
      Report in Gateway. All information related to outstanding obligations needs to be entered 
      into Gateway before proceeding with this section.) 

 
E.  Information Concerning Parcels included in this Tax Increment Financing District for taxes 

payable 2023, including County Number, Parcel Number, Property Type Code, 
Taxpayer Name, Gross AV, Net AV, Base AV, and Incremental Assessed Value.  
(Use standard template per DLGF; upload excel file into Gateway) See attached 

 
III. I-70/S.R. 3 Economic Development Area 

 
A.  Revenues Received during 2024: $221,691 (TIF: $184,696 ; Interest: $36,995) 
 
B.  Expenses Paid During 2024: $77,613 
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C.  Fund Balances as of December 31, 2024 (#4119): $674,094 
 
D.  Information Concerning Outstanding Obligations Payable from this Tax Increment Financing 
      District (This section requires linking the Gateway Debt Reports to this April 15th TIF 
      Report in Gateway. All information related to outstanding obligations needs to be entered 
      into Gateway before proceeding with this section.) N/A 
 
E.  Information Concerning Parcels included in this Tax Increment Financing District for taxes 
     payable 2023, including County Number, Parcel Number, Property Type Code, 
     Taxpayer Name, Gross AV, Net AV, Base AV, and Incremental Assessed Value. 
     (Use standard template per DLGF; upload excel file into Gateway) See attached 
 
 

IV. I-70/S.R. 109 Allocation Area 
 
A. Revenues Received during 2024: $202,078 (TIF: $160,619; Interest: $41,459 

 
B. Expenses Paid During 2024: $40,250 
 
C. Fund Balances as of December 31, 2024 (#4121): $915,533 
 
D. Information Concerning Outstanding Obligations Payable from this Tax Increment Financing 

District (This section requires linking the Gateway Debt Reports to this April 15th TIF Report 
in Gateway. All information related to outstanding obligations needs to be entered into 
Gateway before proceeding with this section.) N/A 

 
E. Information Concerning Parcels included in this Tax Increment Financing District for taxes 

payable 2023, including County Number, Parcel Number, Property Type Code, Taxpayer 
Name, Gross AV, Net AV, Base AV, and Incremental Assessed Value.(Use standard template 
per DLGF; upload excel file into Gateway) See attached 

 
V. County Road 400 South Allocation Area  

 
A. Revenues Received during 2024: $1,025,478 (TIF: $989,638; Interest: $35,840) 

 
B. Expenses Paid During 2024: $822,167 

 
C. Fund Balances as of December 31, 2024:  

Construction Fund (#4122): $3.36 
Allocation Account (#4123): $893,117 
2022 Capital Fund (#4505): $0 
2022 Issuance Fund (#4506): $8,104 
2022 Construction Fund (#4507): $0 
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D. Information Concerning Outstanding Obligations Payable from this Tax Increment Financing 
District (This section requires linking the Gateway Debt Reports to this April 15th TIF Report 
in Gateway. All information related to outstanding obligations needs to be entered into 
Gateway before proceeding with this section.) 
 

1. Name of Obligation: Economic Development Revenue Bonds, Series 2014 (0%, 
Incentive)  

a.  Bond or Lease? Bond 
b.Final Maturity Date: February 1, 2034 
c. Amount of Principal and Interest Outstanding as of December 31, 2024: 

$9,405,000 
d.Amount of Debt Service or Lease Rental Paid in Prior Year: $750,000 
e. Portion of amount in “d” above paid from this TIF Allocation Area: $750,000 

 
2. Name of Obligation: Economic Development Revenue Bonds, Series 2022 (0%, 

Incentive) 
a. Bond or Lease? Bond 
b.Final Maturity Date: February 1, 2039 
c. Amount of Principal and Interest Outstanding as of December 31, 2024: 

$18,730,000 
d.Amount of Debt Service or Lease Rental Paid in Prior Year: $0 
e. Portion of amount in “d” above paid from this TIF Allocation Area: $0 

 
E. Information Concerning Parcels included in this Tax Increment Financing District for taxes 

payable 2023, including County Number, Parcel Number, Property Type Code, Taxpayer 
Name, Gross AV, Net AV, Base AV, and Incremental Assessed Value.(Use standard template 
per DLGF; upload excel file into Gateway)  See attached. 

 
VI. I-70/NW Quadrant Allocation Area 

 
A. Revenues Received during 2024: $18,082 (TIF: $17,417; Interest: $665) 

 
B. Expenses Paid During 2024: $2,075 
 
C. Fund Balances as of December 31, 2024: $26,590 
 
D. Information Concerning Outstanding Obligations Payable from this Tax Increment Financing 

District  
N/A 

E. Information Concerning Parcels included in this Tax Increment Financing District for taxes 
payable 2023, including County Number, Parcel Number, Property Type Code, Taxpayer 
Name, Gross AV, Net AV, Base AV, and Incremental Assessed Value. 
(Use standard template per DLGF; upload excel file into Gateway)  See attached. 
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INFORMATION : REDEVELOPMENT COMMISSION 

A. RDC MEMBERS Name 
Active 

Start Date 
Active 

End Date 

President  R. Scott Hayes 1/1/2024   

Vice President  Jon Madison 1/1/2024   

Secretary  Chad Malicoat 1/1/2024   

Member  David Gratner 1/1/2024   

Member  Paul Janssen 1/1/2024   

Non-voting School Board Member  Vacant     
 
For Counties: Additional Redevelopment Commission Members, if applicable:  N/A 
 
B. REGULAR EMPLOYEES (IF ANY) OF REDEVELOPMENT COMMISSION: N/A 

 
C.  EXPENDITURES MADE DURING PRECEDING YEAR 

Expenditure Category Sub-Category Description Amount 

Other Services 
Professional 
Services 

Legal, Financial, 
Engineering, Etc. 307,431 

Other Services  Administrative Bank / Trust Fees $9,750 

Other Services  Shell Building 74,695 

Capital Outlays Land Purchase  $361,378 

Capital Outlays Infrastructure Water & Sewer $462,287 

Debt Service Principal   $1,230,000 

Debt Service Interest   $367,086 
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D.  RECIPIENTS OF LOAN OR GRANT OF TAX INCREMENT REVENUES DURING 
      PRECEDING YEAR:61625 

The New Castle Career Center received $60,000 for the purchase of equipment for training 
students and adults.  The RDC partnered with Ivy Tech Community College and the Henry 
County Community Foundation on workforce training in the amount of $1,625. 

  
 
 


	FROM:  HENRY COUNTY REDEVELOPMENT COMMISSION

